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Administration

Current Look at Parish & School Finances

n the next two pages we have provided a copy of our Financial Statements for the first 6 months
ODF the current fiscal year. Listed below is a summary of the financial aid (subsidy) the Parish has
used to operate the School over the past 5 years. Flease note, that in the year 2000, the School was

£100,000 over budger.
School Aid Recap from Parish and Lukek Estate - Ending December 31, 2001

Ajid From Parish to School

Fiseal Aid from Capital Total

Year Farish Improvements Support
1998 309,659 0 309,659
1994 326,771 0 326,771
20000 4013 6003 344,337 747,940
2001 78,390 33,605 112,001
2002 125 00K 100,011 25011
1,243 429 477953 1721382
Avernge 248,680 95,591 344,276

Lukek Estate Revenue and Dishursements to Date

Date Amount
1/24m1  Deposit 300,000
1726401 Deposit 175,000
72001 Deposit 100,000
112901 Deposit 300,000
Total BT5,000
001 Our Attomey Fees {08, 5TH)
007 Our Attorney Fees - Projected {1.5,0000)
2001 Used for School Axd in 2000-2001 { 300, (0N)
2002 Used for School Add in 2001-2002 (166,122)
12/31/2001 Currently Invested 325,000
27282002  Project Remaining in estale 20MD, (00
525,000

Some additional notes about the Finances

he parish secured a loan from Dollar Bank to pay for the school modernization of the School

Office, the security doors, the phone system, and the wiring and data ports for computers and
network. The loan was for $150,000 to be paid off in two years and is now complete. But, during
the pavment of that loan, we have not Paid our annual Diocesan assessments of $85,000 for the last
two years to the Diocese.

arish aid (subsidy) to the school has been lowered for the current school year in order to meet all
Pt:lulsl‘.a.r.bdi.r.l.g debts and liabilitics. In addition, the Parish |a‘_|mirs of §40,000 this year will hc].p o
pay these bills,

lease know that we have had many Lmr,xp-l:cu:tl L'a.]::ila] improvements this year, with the
Pmplacement and purchase of 6 new boilers in the School, 2 hot water heaters in the School, and
the 2 roof heat exchange units on the gym. As in every household, just when we begin to get ahead,
gamet]]'mg elze breaks! We are every so grateﬂ.ll for the gi.ft Ceil Lukek was able to give.




